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Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation of the registrant under any of the following provisions:
 
	☐
	Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)


 
	☐
	Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)


 
	☐
	Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))


 
	☐
	Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))


 
Securities registered pursuant to Section 12(b) of the Act:
 
	Title of each class
	 
	Trading
Symbol(s)
	 
	Name of each exchange
on which registered

	Common stock, $0.0001 par value per share
	 
	OPEN
	 
	The Nasdaq Stock Market LLC

	Series K Warrants, each whole warrant exercisable to purchase one share of common stock at an exercise price of $9.00 per warrant
	 
	OPENW
	 
	The Nasdaq Stock Market LLC

	Series A Warrants, each whole warrant exercisable to purchase one share of common stock at an exercise price of $13.00 per warrant
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	The Nasdaq Stock Market LLC

	Series Z Warrants, each whole warrant exercisable to purchase one share of common stock at an exercise price of $17.00 per warrant
	 
	OPENZ
	 
	The Nasdaq Stock Market LLC


 
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this chapter).
 
Emerging growth company ☐
 
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☐
 


	Item 5.02.
	Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of Certain Officers.


 
On October 21, 2026, Opendoor Technologies Inc. (the “Company”) announced that Lucas Matheson will step down as the Company’s President, effective as of the same date (the “Effective Date”).
 
In connection with this transition, Mr. Matheson and the Company executed a transition agreement, dated October 21, 2026 (the “Matheson Transition Agreement”). Pursuant to the Matheson Transition Agreement, Mr. Matheson will continue to be employed with the Company in a non-executive role as an Advisor to the Chief Executive Officer through July 15, 2027, on substantially the same terms and with substantially the same compensation. If Mr. Matheson’s employment terminates on July 15, 2027, or his employment is terminated prior to such date for any reason other than by the Company for cause, Mr. Matheson will be entitled to receive his base salary through July 15, 2027, plus severance under the Company’s Executive Severance Plan.
 
The foregoing description is qualified in its entirety by reference to the full text of the Matheson Transition Agreement, a copy of which will be filed as an exhibit to a subsequent periodic report of the Company.
 
In connection with the transition of the President role, the Company’s Board of Directors (the “Board”) appointed Kaz Nejatian, 44, to serve as the Company’s President, effective as of the Effective Date, in addition to his existing roles as Chief Executive Officer and a member of the Board. Information regarding Mr. Nejatian’s background and certain transactions involving Mr. Nejatian can be found under the headings “Proposal 1 – Election of Directors” and “Certain Relationships and Related Person Transactions” in the Company’s definitive proxy statement for the 2026 Annual Meeting of Stockholders, filed with the Securities and Exchange Commission on April 28, 2026, which disclosure is incorporated by reference herein. Mr. Nejatian’s compensation is not expected to change in connection with his appointment.
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