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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain
Officers

On August 15, 2025, Opendoor Technologies Inc. (the “Company”) announced that Carrie Wheeler has stepped down as the Company’s Chief Executive
Officer and as a member of
the Board, effective August 15, 2025. Ms. Wheeler has agreed to serve as an advisor to the Board of Directors (the “Board”) to
assist in a smooth transition of her role through the end of 2025. Ms. Wheeler’s resignation
was not the result of any disagreement with the Company on
any matter related to the Company’s operations, policies or practices.
 
On August 15, 2025, the Board appointed Shrisha Radhakrishna as President of the Company and designated Mr. Radhakrishna as the Company’s interim
principal executive
officer.  Mr. Radhakrishna will report directly to the Board.  The Board is engaged in a comprehensive search process to identify a
permanent successor to Ms. Wheeler.
 
The Board of the Company has also appointed Eric Feder as the Lead Independent Director, effective immediately, to assist the Board in its oversight
responsibilities during
the transition.
 
Mr. Radhakrishna previously served as the Company’s Chief Technology & Product Officer since November 2024. Prior to that he served as Chief
Technology & Product
Officer at LegalZoom.com, Inc. (“LegalZoom”), a legal technology company, from November 2021 to November 2024 and as
Legal Zoom’s Chief Technology Officer from August 2020 to November 2021. Mr. Radhakrishna also served in various leadership roles at
Intuit Inc., a
business software company, for over a decade, including as Vice President of Product Development from August 2016 to August 2020. Mr. Radhakrishna
holds a B.E. in Information Sciences from Bangalore University in India and an M.B.A.
from Northwestern University’s Kellogg School of Management.
 
In connection with Ms. Wheeler’s resignation, the Company has entered into an Advisory Agreement with Ms. Wheeler, dated August 15, 2025 (the
“Advisory Agreement”).
Pursuant to the Advisory Agreement, Ms. Wheeler has agreed to provide advisor services to the Board in order to ensure an
orderly transition of the Chief Executive Officer role, beginning on August 15, 2025 through December 31, 2025 (the “Advisory
Term”). During the
Advisory Term, Ms. Wheeler will be entitled to receive cash compensation of $62,500 per month upon completion of each month of services during the
Advisory Term, and reimbursement of COBRA premiums.  In addition, Ms. Wheeler’s
outstanding time-based equity awards will continue to vest during
the Advisory Term, subject to Ms. Wheeler providing advisor services pursuant to the Advisory Agreement through each applicable vesting date.  In the
event that the Advisory Agreement
is terminated by the Company prior to December 31, 2025 other than for Cause (as such term is defined in the Advisory
Agreement), then Ms. Wheeler will be entitled to receive the compensation payable under the Advisory Agreement through December 31,
2025 as though
she continued to provide advisor services pursuant to the Advisory Agreement through December 31, 2025.
 
The Company intends to file an amendment to this filing containing any information called for in this Item 5.02 that is not determined or is unavailable at
the time of this
filing, such as material compensation arrangements for Mr. Radhakrishna, if any, within four business days after the information is
determined or becomes available.
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