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Item 7.01. Regulation FD Disclosure.
On August 1, 2022, Opendoor Technologies Inc. (the “Company”) issued a statement regarding the Company’s comprehensive settlement agreement
with the U.S. Federal Trade Commission (FTC) (the “Press Release”). The settlement is subject to final approval by the FTC and includes a payment of
$62 million, which the Company expects to disburse in the second half of 2022. The Company recorded an incremental legal contingency accrual of
$41 million, bringing the total accrual balance to $62 million as of June 30, 2022. A copy of the Press Release is furnished as Exhibit 99.1 to this Current
Report on Form 8-K.
This Current Report on Form 8-K contains certain forward-looking statements within the meaning of the Private Securities Litigation Reform Act of
1995, as amended. All statements contained herein that do not relate to matters of historical fact should be considered forward-looking, including
statements regarding the Company’s anticipated financial performance and final settlement with the FTC. Forward-looking statements are predictions,
projections and other statements about future events that are based on current expectations and assumptions and, as a result, are subject to risks and
uncertainties. Many important factors could cause actual future events to differ materially from the forward-looking statements in this Current Report on
Form 8-K, including but not limited to various factors relating to the Company’s business, operations and financial performance and the certainty of the
FTC’s final approval of the settlement. The foregoing list of factors is not exhaustive. You should carefully consider the foregoing factors and the other
risks and uncertainties described under the caption "Risk Factors" in the Company’s most recent Annual Report on Form 10-K filed with the Securities and
Exchange Commission (the “SEC”) on February 24, 2022, as updated by the Company’s other filings with the SEC. These filings identify and address
other important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-looking
statements. Forward-looking statements speak only as of the date they are made. Readers are cautioned not to put undue reliance on forward-looking
statements, and the Company assumes no obligation and does not intend to update or revise these forward-looking statements, whether as a result of new
information, future events, or otherwise. The Company does not give any assurance that it will achieve these expectations.
The information contained in Item 7.01 of this Current Report on Form 8-K (including Exhibit 99.1) shall not be deemed “filed” for purposes of
Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be
deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by
specific reference in such a filing.
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/s/ Carrie Wheeler
Carrie Wheeler
Chief Financial Officer

Exhibit 99.1

Opendoor Statement on FTC Settlement
SAN FRANCISCO, California - August 1, 2022 - Opendoor Technologies Inc. (“Opendoor”) (Nasdaq: OPEN), a leading
digital platform for residential real estate, today said the U.S. Federal Trade Commission (FTC) approved a comprehensive
settlement agreement.
The company made the following statement:
“Since our founding in 2014, Opendoor set out to drastically simplify the real estate transaction, redefine the housing market, and
make buying and selling a home as easy as a tap of a button – bringing transparency, competition and convenience to the
antiquated and offline home transaction for consumers. And data shows that our customers value and adopt Opendoor; in fact, we
maintain an NPS well over 80 and have maintained a real seller conversion of over 35 percent. While we strongly disagree with
the FTC’s allegations, our decision to settle with the Commission will allow us to resolve the matter and focus on helping
consumers buy, sell and move with simplicity, certainty and speed.”
“Importantly, the allegations raised by the FTC are related to activity that occurred between 2017 and 2019 and target marketing
messages the company modified years ago. We are pleased to put this matter behind us and look forward to continuing to provide
consumers with a modern real estate experience.”
About Opendoor
Opendoor’s mission is to power life’s progress, one move at a time. Since 2014, Opendoor has provided people across the U.S.
with a simple way to buy and sell a home. Opendoor currently operates in a growing number of markets nationwide. The
company is headquartered in San Francisco.
For more information, please visit www.opendoor.com.
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