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Item 8.01. Other Events.

On February 9, 2021, Opendoor Technologies Inc. (the “Company”) completed an underwritten public offering (the “Offering”) of 28,536,888
shares (the “Firm Shares”) of its common stock, par value $0.0001 per share (the “Common Stock”), pursuant to the terms of an Underwriting Agreement
(the “Underwriting Agreement”), dated February 4, 2021, with Citigroup Global Markets Inc. and Goldman Sachs & Co. LLC, as representatives (the
“Representatives”) of the several underwriters named therein. On February 9, 2021, the Representatives exercised in full the option granted to them in the
Underwriting Agreement to purchase up to 4,280,533 additional shares (the “Option Shares”) of Common Stock, and the sale of the Option Shares was
completed on February 11, 2021. In total, including the Firm Shares and the Option Shares, the Company sold 32,817,421 shares of its Common Stock at a
public offering price of $27.00 per share for a total offering size of approximately $886.1 million.

The shares of Common Stock in the Offering were offered on a prospectus filed as part of the Registration Statement on Form S-1 (Commission
File No. 333-252666), which was declared effective by the Securities and Exchange Commission on February 4, 2021, as amended by the Registration
Statement on Form S-1 (Commission File No. 333-252748), filed pursuant to Rule 462(b) of the Securities Act of 1933, as amended, on February 4, 2021.
The Company received aggregate proceeds from the Offering of approximately $859.5 million (net of underwriting discounts and commissions).
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